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Chicago,February 7th 1894 



Director of the U.S.Mint, 




Philadelphia Pa. 
Dear Sir:-— 


I am a student 


of t:ie financial situation and though a 


wo stern man an advocate of sound money. I come in contact with the 

?• • 

rabid silvorites,tiie fiat, rnonsy men and other species of advocates of 


paternalism. I have made tha statement that if the silver bullion now 
owned by the government were to be sold it would not bring enough to 


redeem tne silver notes that have been issued against it by about 


- r ^ m *-% « • w ——«> * • - ** • » 

forty millions of dollars. Am I right? This argument is met with the 

statement that neither would the gold bullion bring its cost price in 
gold coin if put on the market. This I know to be false. I am not a 
politician but I sometimes discuss economic questions in public. I 

V 

want some simple arguments with which to appeal to the understanding 
of tne common people. I want especially to know of you if I would be 

• *■ c *»■ % fi 

safe in proposing to some blatant silver advocate who decries the com¬ 



mercial value of gold bullion,to exchange with him ounce for ounce, 
coined gold money for gold bullion of standard fine ness. Does not 
tne alloy used in coining compensate for'the cost of coining? Can you 
direct me to a condensed publication that will,authoritatively,supply 

me with arguments of this kind. I will take it as a very special 
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kindness if 


you will answer over your~ own-signature this interroga¬ 



tory about the relative values of gold coin and gold bullion of stan¬ 


dard fineness. 


I am just finishing my duties as executive commissioner of the 


Missouri Board of Worlds fair Managers and shall return to my home 


in a short time* I want to be equipped with definite information to 


do what I can in the interests of asafe and stable circulating medium 


Regretting to annoy you with interrogatories of this kind,which be¬ 


lieve me sir,nothing but a desire for correct information would induce 


me to do,and thanking you in advance for your trouble, 


I have the honor to be ,8ir, 


Yours faithfully. 
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Worlds Fair Commissioners of Missouri 
Chicago, 

February 7, 1894 

Director of the U.S. Mint, 

Philadelphia, Pa. 

Dear Sir: - 

I am a student of the financial situation and though a western man an advocate of sound 
money. I come in contact with the rabid silverites, the fiat money men and other species of 
advocates of paternalism. I have made the statement that if the silver bullion now owned by the 
government were to be sold it would not bring enough to redeem the silver notes that have been 
issued against it by about forty millions of dollars. Am I right? This argument is met with the 
statement that neither would the gold bullion bring its cost price in gold coin if put on the 
market. This I know to be false. I am not a politician but I sometimes discuss economic questions 
in public. I want some simple arguments with which to appeal to the understanding of the 
common people. I want especially to know of you if I would be safe in proposing to some blatant 
silver advocate who decries the commercial value of gold bullion, to exchange with him ounce 
for ounce, coined gold money for gold bullion of standard fine ness. Does not the alloy used in 
coining compensate for the cost of coining? Can you direct me to a condensed publication that 
will, authoritatively, supply me with arguments of this kind. I will take it as a very special 
kindness if you will answer over your own signature this interrogatory about the relative values 
of gold coin and gold bullion of standard fineness. 

I am just finishing my duties as executive commissioner of the Missouri Board of Worlds 
Fair Managers and shall return to my home in a short time. I want to be equipped with definite 
information to do what I can in the interests of a safe and stable circulating medium. 

Regretting to annoy you with interrogatories of this kind, which believe me sir, nothing 
but a desire for correct information would induce me to do, and thanking you in advance for you 
trouble. 

I have the honor to be, Sir, 

Yours faithfully, 

J.K. Gwynn 

5313 Fake Ave. 

Hyde Park 

Chicago, Ill. 



